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Trenčiansky samosprávny kraj 
K dolnej stanici 7282/20A 

Slovensko 
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Do pozornosti pána Jaroslava Bašku, Predsedu TSK 

Luxemburg, 3. Októbra 2022 JU/OPS-POL/DMTA/2022-13577 /LVF/cp 

Predmet: Technická asistencia pre regióny prechádzajúce zelenou energetickou transformáciou 
(skratka z angl. jazyka 11TARGET") - č. ASApp no. AA-01 1255 - Podpora pre 
Trenčiansky kraj pri identifikácii, prioritizácii a vytvorení zásobníka projektov 
energetickej efektívnosti a 11 čistej energie" a príprava zodpovedajúcich projektov 

Služby technickej asistencie budú poskytované Európskou investičnou bankou (ďalej 
len "Banka") pre Trenčiansky samosprávny kraj na základe 11TARGET" 

Vážený pán Baška, 

V súlade s dohodou medzi Európskou Úniou (reprezentovanou Európskou Komisiou) a Bankou, 
v súvislosti s technickou asistenciou podľa TARGET (ďalej 11Technická asistencia TARGET"), Banka 
poskytuje poradenskú podporu subjektom, ktoré spÍňajú relevantné kritériá. Poradenstvo Bankou 
môže byť poskytované expertmi Banky, alebo externými expertmi. 

Dňa 14. Júla 2022 Vám bola pridelená Technická asistencia TARGET Európskej komisie s cieľom 
napomôcť Trenčianskemu regiónu pri identifikácii a vytvorení zásobníka projektov energetickej 
efektívnosti a „čistej energie 11 s ohľadom na špecifické ciele projektu, ktoré sú opísané v sekcii 2 časti 
2 Prílohy 1 Dohody, s ohľadom na Váš projekt „Podpora Trenčianskeho regiónu pri identifikácii, 
prioritizácii a vytvorení zásobníka projektov energetickej efektívnosti a „čistej energie" a príprava 
zodpovedajúcich projektov (ďalej len „Projekt"), tak ako je to opísané v časti 3 Prílohy l. 

S potešením Vám nižšie potvrdzujeme podmienky, na základe ktorých Vám Banka poskytne 
požadované služby: 

1. Poradenské služby (ďalej len „Služby") vrátane akýchkoľvek relevantných výstupov, 
poskytnutých Bankou subjektu, ktorý reprezentujete {ďalej len „Klient11

) v rámci TA TARGET, sú 
popísané v Prílohe 1 (Opis služieb). 

2. Bez toho, aby boli dotknuté ustanovenia zahrnuté v tomto liste (ďalej len „List11
), vzájomné 

práva a povinnosti Banky a Klienta by mali byť uvedené vo Všeobecných podmienkach pre 
Služby poskytnuté Európskou investičnou bankou, ktoré sú stanovené v Prílohe 2. 

3. Počiatočný deň ustanovenia Služieb bude ten, ktorý je indikovaný v bode 2.2 Všeobecných 
podmienok; doba poskytovania bude 9 mesiacov od Počiatočného dňa . 



4. Na účely článku 5 VOP sa pod pojmom "Dôverné informácie" rozumejú informácie, ktoré sú 
doručené na vedomie pánovi Sarunasovi Bruzgeovi alebo inej osobe, ktorú Banka na tento účel 
naposledy informovala. Informácie o operácii (operáciách) spracúvania osobných údajov 
vykonávaných Bankou uvedené v článku 15 Všeobecných podmienok sú dostupné tu : 
https://www.eib.org/en/privacy/lending.htm. 

S. Na účely článku 10.2. Všeobecných podmienok sa všetky oznámenia a korešpondencia 
v súvislosti so službami zasielajú na tieto adresy: 

Pre banku: 

Európska investičná banka 
98-100, Boulevard Kondrad Adenauer 
L-2950 Luxemburg 
Meno: Ralf Goldmann 
Tel.: 
email : 

Pre Klienta: 

Trenčiansky samosprávny kraj 
K dolnej stanici 7282/20A, 
911 01 Trenčín, Slovensko 
Meno: Martina Lamačková, vedúca odboru regionálneho rozvoja 
Tel.: 
email: 

6. Tento list vrátane jeho príloh sa vykladá ako jeden dokument a predstavuje záväznú zmluvu 
medzi Bankou a Klientom (ďalej len "Zmluva"). V prípade akýchkoľvek nejasností, rozporov 
alebo nezrovnalostí medzi jednotlivými ustanoveniami Listu vrátane jeho príloh alebo medzi 
nimi sa uplatňuje nasledujúce poradie: 
- Odseky 1 až 7 tohto Listu; 
- Príloha 2 a 
- Príloha 1 

7. Ak súd zistí, že niektoré ustanovenie, alebo časť ustanovenia tohto listu je neplatné alebo 
nevymáhateľné, toto ustanovenie alebo časť ustanovenia sa považuje za vypustené z tohto listu 
a ostatné ustanovenia zostávajú v plnej platnosti a účinnosti. Banka a Klient sa v takomto 
prípade budú snažiť dohodnúť na platnom a vykonateľnom ustanovení alebo časti ustanovenia, 
ktoré nahradí ustanovenie alebo časť ustanovenia, ktoré súd uznal za neplatné a 
nevykonateľné . 

Dovoľujeme si Vás požiadať o vyjadrenie súhlasu s týmto listom a jeho prílohami parafovaním 
každej strany vrátane príloh, podpísaním tohto listu a uvedením dátumu podpisu . Zároveň Vás 
prosíme, aby ste Banke vrátili dva originály na nasledujúcu adresu: 

Laura Vega Fernández 
Právne oddelenie 
Európska investičná banka 
98-100, Bd Konrad Adenauer 
L-2950 Luxemburg 



S úctou, 

Európska investičná banka 
Podpis 

Ralf Goldmann 
Vedúci oddelenia 
Riaditeľstvo projektov/ energetika - energetická 
efektívnosť a energetické poradenstvo 

Odsúhlasené a prijaté v mene a na účet 
Trenčianskeho samosprávneho kraja 

Jaroslav Baška 
Predseda 

Dátum: 

Prílohy: 
Príloha 1: Popis služieb 

Podpis 

Sonja Malkii 
Vedúca oddelenia 
Právne oddelenie 

Príloha 2: Všeobecné podmienky pre poradenské služby poskytované Európskou 
investičnou bankou 



Časť 1: Základné informácie 

Co·porate Use 

Príloha 1 
Opis služieb 

1. Údaje o predkladateľovi projektu/ konečnom príjemcovi a príslušnej kontaktnej osobe 

(osobách) 

Umiestnenie projektu Slovenská republika, Región západné Slovensko 
(krajina a NUTS-2 región) 

Subjekt/ inštitúcia Trenčiansky samosprávny kraj 

Typ subjektu / inštitúcie ~ Verejný, O Súkromný 

MSP1 O Áno,~ Nie 

Kontaktná osoba Martina Lamačková 

Názov Vedúca odboru 

Oddelenie/ jednotka I Odbor regionálneho rozvoja 
obchodná oblasť 

Adresa K dolnej stanici 7282/20A, 911 01 Trenčín , Slovensko 

E-mailová adresa 

Telefón 

Typ zadania (možno vybrať O Podpora prípravy individuálneho projektu 
viac ako jednu kategóriu) IZI Podpora prípravy skupiny podobných projektov 

IZI Podpora pre individuálny projekt a pomoc pri iných nástrojov 
technickej pomoci 

IZI Poradenstvo v počiatočných fázach prípravy projektu (napr. 
usmernenia pre (predbežnú) štúdiu uskutočniteľnosti , EIA, verejné 
konzultácie atď. ) 

IZI Podpora orgánov verejnej správy pri rozvoji podporných 
programov al alebo zásobníka projektov 

IZI Činnosti zamerané na budovanie kapacít 

Časť 2: TARGET Náčrt zadania 

1. Názov T ARGET zadania 

Podpora Trenčianskeho kraja pri identifikácii, stanovenf priorft a rozvoji zásobnfka projektov v oblasti 

energetickej efektfvnosti a čistej energie a pri rozvoji prfslušných projektov. 

2. Ciele a rozsah vstupu TARGET 

Cieľom je pomôcť Trenčianskemu kraju pri identifikácii a rozvoji zásobnfka projektov v oblasti 

energetickej účinnosti a čistej energie, a tým prispieť k dosiahnutiu cieľov energetickej politiky EÚ. 

1 Definícia toho, čo sa podľa práva EÚ považuje za MSP, je k dispozícií tu 



Co··porate Jsc 

Odborníci TARGET pomôžu regiónu identifikovať potrebu investícif do energetickej útinnosti a tistej 

energie tým, že zhodnotia sútasnú situáciu, budú úzko spolupracovať s regionálnymi verejnými 

orgánmi a pomôžu im definovať a štruktúrovať investitný program. 

3. časový harmonogram TARGET intervencie 

Predpokladaný dátum začatia 15-0ct-22 

Predpokladaný dátum začatia 31-May-23 

4. Výstupy a očakávané výsledky z TARGET 

Odborníci budú príjemcovi pomáhať pri navrhovaní a príprave investičných plánov, identifikácií 
investičných projektov a príprave príslušného časového harmonogramu v úzkom dialógu s 
jednotlivými mestami a združeniami ober. 

Navrhuje sa, aby sa asistencia vykonala v dvoch fázach. 

Fáza 1 zahfňa analýzu súčasnej situácie a identifikáciu potreby investfcif do energetickej efektrvnosti 
a čistej energie. To by zahfňalo: 

Analýza existujúcej situácie, inventarizácia verejných budov a kľúčovej energetickej 

hospodárnosti, poradenstvo týkajúce sa kritérií prioritizácie budov, ktoré sa majú 

modernizovať. Preskúmanie potenciálu na umožnenie výroby tistej energie. 

Identifikácia cieľov na základe existujúcej situácie a cieľov. 

Fáza 2 sumarizuje výsledky analýzy vykonanej potas prvej fázy a prfprava investičného programu 
spolu s plánom a akčnými plánmi potrebnými na realizáciu týchto investícií. Fáza 2 bude zahfňať: 

Prfprava realistického investitného programu. 

Pomoc a poradenstvo pri riadení zásobníka projektov: prioritizácia projektov, plánovanie 

zásobníka, vzájomné vzťahy/závislosti projektov, analýza nedostatkov zásobníka. 

• 

Usmernenia pri identifikácii a analýze alternatív financovania (finantné nástroje, granty atď.). t 
Podpora pri identifikácii potenciálnych zdrojov ďalšej technickej pomoci (napr. ELENA, 

Poradenské centrum lnvestEU). 

Poradenstvo a usmernenie týkajúce sa prípravy individuálnych projektov na základe 

osvedtených postupov EIB. 

Poradenstvo pri výbere optimálnych zdrojov energie pre budovy (napr. strešné fotovoltické 

zariadenia, solárne kolektory, tepelné t erpadlá atď.) 

Poradenstvo a usmernenia pri príprave plánov implementácie s akciami a míľnikmi na 

základe požiadaviek vybraných možností financovania. 

Poradenstvo a usmernenia týkajúce sa možnosti a stratégif verejného obstarávania. 

Pomoc sa poskytne pri diskusiách, rozhovoroch, odborných posudkoch, usmerneniach, 
zhromažďovanf a revfzii existujúcich dokumentov, vypracúvaní dokumentov, poskytovanf 
poradenstva prostredníctvom e-mailov, videa atď. V pripade potreby sa zváži aj osobitný typ školenia 
formou webinára. 



• 

Corporate Use 

Časť 3: Podrobné údaje o projekte (ak aplikovateľné) 

Oficiálny názov projektu (anglicky) 

Oficiálny názov projektu (v 
miestnom jazyku) 

Umiestnenie projektu 

Sektor a podsektor projektu 

Očakáva sa, že projekt bude 
realizovaný vo forme energetického 
spoločenstva2? 

Očakávaný počet trvalých 
pracovných miest, ktoré sa vytvoria 
a/alebo zachovajú vďaka projektu 

1. Popis a ciele projektu 

Rozhodne sa neskôr 

Trenčiansky kraj 

1:81 Energetická efektívnosť 

1:81 Renovácia budov 

O Modernizácia siete diaľkového vykurovania I chladenia 

0 Iné 

1:81 Čistá energia 

1:81 Výroba energie (elektriny a/alebo tepla) 
z obnoviteľných zdrojov 

O Skladovanie energie 

0 Iné 

O Áno, O Nie, 1:81 Zatiaľ nie je známe 

Zatiaľ nedefinované. Očakáva sa, že investície do energetickej 
efektívnosti a čistej energie zachovajú a vytvoria nové pracovné 
miesta v regióne počas implementačnej fázy. 

Súčasná situácia a problém, ktorý treba napraviť 
Popis a ciele projektu budú definované po realizácií fázy 1. V súčasnosti potrebuje Trenčiansky 
kraj podporu pri identifikácii a príprave projektov v oblasti čistej energie a energetickej efektívnosti. 
TARGET zvyšuje schopnosť orgánov identifikovať, preverovať, rozvíjať a implementovať projekty v 
oblasti čistej energie a energetickej účinnosti na miestnej úrovni. 

Ciele projektu vrátanie toho, ako projekt prispieva k zabezpečeniu spravodlivej transformácie 
regiónu od činností spojených s ťažbou uhlia, rašeliny alebo ropných bridlíc 
Rozhodne sa individuálne, projekt po projekte. 

Opis projektu 
Rozhodne sa individuálne, projekt po projekte. 

1 nštitucionálny / politický kontext projektu 
Rozhodne sa individuálne, projekt po projekte. 

2. Stav projektu a časový harmonogram 

Súčasná fáza prípravy (koncept, predbežná uskutočniteľnosť, návrh žiadosti, žiadosť, 
obstarávanie) 
Definuje sa počas prípravy jednotlivých projektov. 

2 Pre viac informácil o energetických komunitách, prosím navštívte túto webovú stránku. 



Co p at Usc 

Požiadavky na posudzovanie vplyvov na životné prostredie/ povoľovanie I verejné konzultácie 
a doteraz dosiahnutý progres 
Bude spresnené počas implementácie projektu. 

3. Náklady na projekt a plán financovania 

Celkové očakávané investície do 
projektu (v EUR a miestnej mene) 

Boli identifikované zdroje 
financovania? 

Predpokladané zdroje a typy 
financovania (ak boli identifikované) 

Bude posúdené počas implementácie. 

D Ano, IZI Nie 

D Vlastné imanie (prosím, uveďte očakávanú mieru 
_%) 

D Grant (prosím, uveďte zdroj (fond) 
a očakávanú mieru_%) -----------D Dlh (pros lm, uveďte zdroj 

- - --------- a očakávanú mieru_%) 
0 Záruka (prosím, uveďte zdroj 

--- ---- - --- a očakávanú mieru_%) 
D Iné (prosím, uveďte zdroj 

a očakávanú mieru %) 
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Trenčín Self-governing Region (Trenčiansky samosprávny kraj) 
K dolnej stanici 7282/20A EXP BEI-EIB 
911 01 Trenčín B 020387 06.0CT 22 
Slovakia 

For the attention of: Mr Jaroslav Baška, President By DHL 

Luxembourg, 3 October 2022 JU/OPS-POUDMT A/2022-13577/LVF/cp 

Subject: Technical Assistance for Regions Undergoing a Green Energy Transition ("TARGET") 
- ASApp no. AA-011255 - Support to Trencin region in identification, prioritisation and 
development of the energy efficiency and clean energy project pipeline and 
development of corresponding projects 

Technical assistance services to be provided by the European lnvestment Bank (the 
"Bank") to Trenčín Self-governing Region pursuant to TARGET 

Dear Mr Baška, 

In accordance with the agreement entered into between the European Union (represented by the 
European Commission) and the Bank in respect of the provision of technical assistance under TARGET 
(the "Technical Assistance"), the Bank assumed to provide advisory support to entities that meet the 
relevant eligibility criteria. The advice provided by the Bank can be delivered by the Bank's experts or 
by external providers. 

On 14 July 2022, you have been awarded Technical Assistance by the European Commission under 
T ARGET in order to assist the Trencin region in identification and development of the energy efficiency 
and clean energy project pipeline with respect to the projecťs specific objectives (the "Projecťs 

Specific Objectives") as the latter are described in Section 2 of Part 2 of Annex 1 to the Agreement 
with respect to your project "Support to Trencin region in identification, prioritisation and development 
of the energy efficiency and clean energy project pipeline and development of corresponding projects" 
(the "Project") as described in Part 3 of Annex 1. 

We are pleased to confirm below the terms and conditions pursuant to which the Bank shall provide the 
requested services to you: 

1. The advisory services (the "Services") including any related deliverables to be delivered by the 
Bank to the entity you represent (the "Client") in the framework of T ARGET, are described in 
Annex 1 hereto (Description of Services). 

2. Without prejudice to the provisions included in the present letter (the "Letter"), the mutual rights 
and obligations of the Bank and the Client shall be as set forth in the General Terms and 
Conditions (the "GTC") for Advisory Services provided by the European lnvestment Bank set out 
in Annex 2 hereto. 

3. The Commencement Date for the provision of the Services shall be the one indicated in point 2.2 
of the GTC; the performance period shall be of nine months starting from the Commencement 
Date. 

98-100 bo ,,Q • ulevard Konrad Adenauer L-2950 Luxembourg \\,, +352 4379-1 ~ +352 437704 " info@eib.org www.eib.org 



II 
4. For the purposes of Article 5 of the GTC, "Confidential lnformation" means information which is 

delivered to the attention of Mr. Sarunas Bruzge or such other person as the Bank shall have 
most recently notified for this purpose. lnformation on the persona! data processing operation(s) 
performed by the Bank referred to in Article 15 of the GTC can be accessed here: 
https://www.eib.org/en/privacy/lending.htm. 

5. For the purposes of Article 10.2 of the GTC, all notices and correspondence in relation to the 
Services shall be sent to the following addresses: 

For the Bank: 

European lnvestment Bank 
98-100, Boulevard Konrad Adenauer 
L-2950 Luxembourg 
Attention: Ralf Goldmann 
Tel: 
e-mail: 

For the Client: 

Trenčín Self-governing Region 
K dolnej stanici 7282/20A 
911 01 Trenčín 
Slovakia 
Attention: Martina Lamačková , Head of Department of Regional Development 
Tel : 
e-mail: 

6. This Letter, including its Annexes, shall be read and construed as one document and shall 
constitute a binding agreement between the Bank and the Client (the "Agreement"). In the event 
of any ambiguities, conflicts or inconsistencies between or among any of the provisions of the 
Letter, including its Annexes, the following order of priority shall apply: 

Paragraphs 1 to 7 of this Letter; 

Annex 2; and 

Annex 1. 

7. lf any provision or part of a provision of this Letter is found by a court to be void or unenforceable, 
that provision or part of a provision is to be deemed deleted from this Letter and the remaining 
provisions to continue in full force and effect. The Bank and the Client shall in this event seek to 
agree upon a valid and enforceable provision or part of a provision to replace the provision or part 
of the provision found to be void and unenforceable. 

Advisory Agreement No. AA-011255 Page 2 of 14 



,,, 
We kindly ask you to indicate your acceptance of the present Letter and its Annexes by initialling each 
page, including the Annexes, and signing this Letter and inserting the date of signature. Please 
also return two original sets to the Bank to the fallowing address: 

Laura Vega Fernández 
Legal Department 
European lnvestment Bank 
98-100, Bd Konrad Adenauer 
L-2950 Luxembourg 

Yours faithfully, 

EUROPEANINVESTMENTBANK 

'ŔältMfdmann 
Hea~f Division 

/ . ...... 
Sonja Malkki 

Projects Directorate I Energy - Energy Efficiency 
& Energy Advisory 

Head of Division 
Legal Department 

Enclosures: 

Annex 1: 

Agreed and accepted far and on behalf of 
Trenčín Self-governing~egion 
(Trenčiansky s~m~sp~ny kraj) 

Date: 

Description of Services 

/ aroslav Beška 
Presider\t 

Annex 2: General Terms and Conditions far Advisory Services provided by the European 
lnvestment Bank 

Advisory Agreement No. AA-011255 Page 3of14 



Corp e SP 

Annex 1 

Description of Services 

Part 1: Background lnformation 

1. Project Promoter/Final Beneficiary and relevant contact person(s) details 

Location of project (country Slovakia, Zapadne Slovensko region 
and NUTS-2 region) 

Entity/lnstitution Trenčín Self-governing Region 

Type of entity/institution l8l Public, O Private 

SME 1 O Yes, 181 No 

Contact Person Martina Lamačková 

Title Head of Department 

DepartmenUUnit /Business Regional Development 
area 

Address 

Email address 

Phone 

K dolnej stanici 7282/20A, 911 01 Trenčín , Slovakia 

O Support for preparation of indivídua! project 

IZI Support for preparation of group of similar projects 

Type of assignment (more 
than one category could be 
selected) 

IZI Upstream support for individual project and hand-holding for the 
support of other TA instruments 

IZI Guidance during early stages of project preparation (e.g. 
guidance for (pre) feasibility study, EIA, public consultation, etc.) 

IZI Support for public authorities in development of support 
programmes and/or project pipeline 
IZI Capacity-building activities 

Part 2: TARGET assignment outline 

1. Title of T ARGET assignment 

Support to Trencin region in identification, prioritisation and development of the energy efficiency 
and clean energy project pipe/ine and deve/opment of corresponding projects. 

2. Objectives and scope of T ARGET input 

The objective of the assignment is to assist the Trencin region in identification and development of 
the energy efficiency and clean energy project pipeline and thus contribute to the achievement of 
the targets of the EU energy policies. 

TARGET experts will assist the region in identification of the need for energy efficiency and clean 
energy investments by taking stock of the existing situation, working closely with the regional public 
authorities and helping them to define and structure the investment programme .. 

1 Definition ot what is considered an SME under EU law available here 
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3. Timeline for TARGET intervention 

Expected start date 

Expected end date 

15-0ct-22 

31-May-23 

4. Outputs and expected deliverables trom TARGET 

TARGET experts will assist the beneficiary in designing and preparing the investment plans, 
identifying investment projects and preparing the relevant time line, in close dialogue with individual 
cities and associatíons of munícípalíties. 

The assignment is proposed to be implemented in two phases. 

Phase 1 íncludes an analysis of the existing situation and ídentification of the need for energy 
efficiency and clean energy investments. This would include: 

Analysis of the existing situation, inventory of public buílding stock and key energy performance, 

advice on the criteria for prioritization for the buildings to be retrofitted. Review of the potential 

for enabling clean energy production. 

ldentification of the objectives on the basis of the exísting situation and the targets. 

Phase 2 summarises the results of the analysis done during the first phase and the preparation of the 
investment programme with the roadmap and action plans needed for these investments to 
materialize. Phase 2 will include: 

Preparation of the realistic investment programme. 

Assistance and advice in project pípelíne management: príorítísatíon of projects, pípeline 

planning, inter-relation / dependencies of projects, pipeline gap analysis. 

Guidance in identifyíng and analysing financing alternatives (financial instruments, grants, etc.). 

Support in ídentifyíng potential sources of further technical assistance (e.g. ELENA, tnvest EU 

Advísory Hub). 

Advise and guidance on the preparation of indivídua! projects based on best EIB practices. 

Advice in selecting optima! energy supply sources for buildings (e.g. rooftop PV, solar collectors, 

heat pumps etc.) 

Advice and guídance in preparing implementation plans with actions and milestones based on 

the requirements of the selected funding options. 

Advíce and guidance on options and strategies for public procurement. 

The assistance wíll be provided in discussions, interviews, expert opínions, guídance notes, collecting 
and revision of the existing documents, drafting the documents, províding on the job advíce via emails, 
video etc. lf requíred, a specífic webinar type of training is a/so considered. 
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Part 3: Project details (when applicable) 

Project official title (English) To be decided /oter 
-r- - -

Project official title (local language) 

Project location 1 Trencín regíon 
-------

Sector and subsector of the project 181 Energy efficiency 

~ Building renovations 

D District heating/cooling network modernisation 

D Other 

181 Clean energy 

181 Energy (power and/or heat) production from renewable 
sources 

ls the project expected to be 
implemented in the form of an 
energy community2? 

D Energy storage 

D Other 

D Yes, D No, 181 Not known yet 

Expected number of permanent 
JObs to be created and/or preserved 
thanks to the project 

Not yet defíned. lt ís expected that energy effícíency and clean 
energy ínvestments wíll preserve and create new work places in 
the regíon during the ímp/ementatíon phase 

1. Project Description and Objectives 

Current situation and issue to be remedied 

Project descríptíon and objectíves wíll be defíned after ímp/ementatíon of the Phase 1 of the 
assígnment. Currently, the Trencín regíon requíres support far the ídentífícatíon and preparatíon of 
the clean energy and energy effícíency projects. The TARGET assígnment íncreases the authorítíes' 
capabi/íty in ídentífyíng, screening, deve/op and ímplementíng clean energy and energy effícíency 
projects at !oca/ level. 

Project objectives, includ1ng how the project contributes to ensuring a just transition of the region 
away from coal , peat or oil shale activities 

To be decíded on the indivídua/ basís, project by project. 

Description of project 

To be decíded on the indivídua/ basís, project by project. 

lnstitutional / policy context of the project 

To be decíded on the indivídua/ basís, project by project 

2 For more on energy communities, please visit this webpaqe. 
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2. Project Status and Timing 

Current stage of preparation (concept, pre-feasibility, feasibility, draft application. appfication, 
procurement) 

To be defined during the preparation of indivídua! projects. 

Requirements for Environmental lmpact AssessmenUpermitting/pubhc consultation and progress 
achieved so far 

To be clarified during the project implementation. 

3. Project Costs and Financing Pian 

Total expected project investment 
(EUR and local currency) 

Have the sources of funding been 
identified? 

Anticipated sources and types of 
funding (if identified) 

Advisory Agreement No. AA-011255 

to be assessed during the implementation of assignment 

O Yes, ~No 

O Equity (please indicate the expected rate _%) 

O Grant (please indicate the source (fund) 
____________ and expected rate _ %) 

O Debt (please indicate the source 
------------and expected rate_%) 

O Guarantee (please indicate the source 
____________ and expected rate_%) 

O Other (please indicate the source 
------------and expected rate_%) 
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Annex 2 

General Terms and Conditions for Advisory Services provided by the Bank 

1.1 

Article 1 Article 1 - Subject 

This Agreement sets out the terms upon which the 
Bank shall provide the Services to the Client. 
"Services" means the advisory services, including 
any related deliverables, to be delivered by the 
Bank to the Client in the framework ot TAR GET, as 
turther described in Annex 1 Part 2 (TARGET 
assignment out/ine) supporting the Projecťs 
Specific Objectives. 

1.2 The Bank and the Client ( each a "Party" and 
together, the "Parties") acknowledge and agree 
that the Services are rendered to the Client 
independently trom any assessment for potential 
financing to be made available to the Client by the 
European lnvestment Bank and the European 
lnvestment Fund (together, the "EIB Group"), and 
do not represent a commitmenl by the EIB Group, 
to provide such financing to the Client. 

Article 2 - Entry into Force and Duration 

2.1 This Agreement shall enter into terce on the date of 
its signature by the last Party (the "Effective Date") 
and shall remain valid for as long as any rights, 
obligations or liabilities arising out ot its provisions 
remain outstanding, unless it is otherwise 
terminated in accordance with the provisions ot 
Article 9 (Amendments, Assignment, Suspension 
and Termination). 

2.2 

3.1 

The Commencement Date shall be the first 
business day (i.e. any working day on which the 
Bank is open for business in Luxembourg) following 
the Effective Date (the "Commencement Date"). 

Article 3 - Performance of the Services 

The Bank undertakes to use its reasonable 
endeavours to carry out the Services in a timely 
manner. The Bank shall provide the Services with 
the requisite protessional degree of care, skill and 
ability it applies to the discharge of its own affairs. 
Without prejudice to the preceding, the Client 
acknowledges and accepts that the work 
programme and timetable set out in Annex 1 have 
been prepared in geod faith based on information 
available to the Bank at the tíme of signature of this 
Agreement and that compliance with such work 
programme and timetable is subject to, inter a/ia: 

a) the Client fulfilling its obligations under this 
Agreement in a satisfactory and timely 
manner, in particular by timely making any 
decisions and by providing, without undue 
delay, any information or support as specified 
in this Agreement or as may be requested by 
the Bank during the provision ot the Services: 
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3.2 

3.3 

3.4 

3.5 

3.6 

b) other authorities, entities or bodies in the 
country of establishment of the Client and/or 
in the country(ies) where the project is 
located, whose cooperation is essential for 
the timely delivery otthe Services in particular 
those benefitting from the Services acting in 
a satisfactory and timely manner when their 
input is required for the performance of the 
Services. 

The Parties agree that the Client shall act as the 
main counterpart to the Bank for the purposes ot 
this Agreement and that the Bank may, unless 
expressly stated otherwise, assume that any notice, 
approval or other communication provided by the 
Client to the Bank in relation to this Agreement 
represents the views of the Client and ot any and all 
other entities benefitting trom the Services, as these 
are identified in Annex 1. 

The Bank, at its sole discretion, may commission 
one or more third parties, to perform part of the 
Services. The Client acknowledges and accepts 
that the Bank shall apply its own interna! 
procurement rules when engaging the services of 
such third parties. The Bank shall inform the Client 
on the engagement of such parties. ii being 
understood that such commissioning by the Bank ot 
third parties shall not create, nor be construed to 
create, any contractual relationship between such 
third party and the Client. 

The Bank procures that it it commissions a third 
party in accordance with this Article 3, such third 
party shall perform the Services with reasonable 
skill and care. 

The Client shall provide all information and 
assistance requested by the Bank, al no cost to the 
Bank, in order to enable the Bank (including any 
third party commissioned by the Bank pursuant to 
this Article 3), to perform the Services in 
accordance with the terms ot this Agreement. The 
Client warrants and undertakes that any information 
provided to the Bank pursuant to this Agreement is 
and will be accurate and that the Bank shall be 
entitled to rely on such information and assistance 
without enquiry as to the accuracy or origin ot the 
same. 

Subject to the prov1s1ons of Article 5 
(Confidentia/ity), any documents or information of 
which the Bank becomes aware pursuant to the 
performance of the Services may be shared for the 
purpose of performing the Services within the EIB 
Group and with third parties involved in the 
performance of the Services. 

The Client undertakes to comply with all the laws 
and regulations applicable to it. 
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3.7 

3.8 

4.1 

5. 1 

ro·p e 

The Client undertakes to provide the Bank with 
information on the evolution of the Projecťs Specific 
Objectives (referred to in Annex 1, Part 2, 
Section 2, as well as on the evolution of the 
Projecťs general objectives (referred to in Annex 1, 
Part 3, Section 1 ), following completion of the 
Services. The scope of information may also relate 
to the nature of any funding sources that the Project 
benefitted, or will be benefitting, from. Such request 
may be addressed to the Client after at least a 
period of twelve months starting from the date of 
submission of the Services' final deliverable to the 
Client. Following completion of the Services, the 
Client undertakes to complete a satisfaction survey 
within the deadline specified by the Bank. 

The Client may be selected as a success story 
within the framework ot TARGET, and authorises 
the Bank and/or the European Commission to 
publish a summary ot the project, including the 
name and the locality ot the Client, on their 
respective websites or social media, subject to the 
provisions ot Article 5 (Confidentiality) and Article 15 
(Persona! Dala). The Client may provide adequate 
written justification to request that the publication be 
waived, for example if the publication risks harming 
its commercial interests or risks threatening the 
rights and treedoms ot persons or entities as 
protected by the Charter of Fundamental Rights of 
the European Union. The Bank shall not 
unreasonably withhold its acceptance to such 
request. 

Article 4 - Cost of Services 

In accordance wíth the provisions of the agreement 
signed between the Bank and the European Union 
(represented by the European Commission), 
Services shall be provided by the Bank to the Client 
free of charge. 

Article 5 - Confidentiality 

For the purpose of this Agreement, "Confidential 
lnformation" means information which: 

a) is furnished by the Client to the Bank for the 
purposes of enabling the Bank to provide 
Services to the Client; 

b) is in written or other permanent (including 
electronic) form; 

c) the Client has clearly and conspicuously 
identified as "Confidential lnformation"; 

but excludes inforrnation which: 

d) was, at the time ot its disclosure to the Bank 
by the Client, public knowledge or generally 
available to the public in written or other 
permanent form: 

e) the Bank already had knowfedge of at the 
tíme of receipt from the Client or which is or 
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5.2 

5.3 

5.4 

5.5 

becomes available to the Bank, without aduty 
of confidentiality, from sources which, to the 
Bank's knowledge and belief, are under no 
duly of confidentiality towards the Client; or 

f) becomes part of the public doma in through no 
fault of the Bank. 

The Client undertakes to designate information as 
"Confidential lnformation" only it, and to the extent 
that, the Client believes in good taith that such 
information is confidential. 

The Bank undertakes to keep alt Confidential 
lnforrnation confidential and not to divulge, disclose 
or make available any part thereot to anyone 
outside the Bank; tor the purposes ot this paragraph 
the term "Bank" shall include (i) the EIB Group 
employees, agents, directors, governing bodies, 
and (ii) the EIB Group protessional advisers, 
auditors, consultants , or other service providers 
and parties having an analogous contractual 
relationship with the Bank that have undertaken 
towards the Bank specific confidentiality obligations 
or are bound by a general protessional duly of 
contidentiality. 

Without prejudice to the provisions ot Article 5.5 
below, the Bank undertakes to use any Confidential 
lntormation solely for the purposes necessary for 
the provision of the Services. 

The Bank may use and/or disclose such 
Confidential lnformation as the Bank considers 
appropriate in each case, and shall not be in breach 
ot its duly of confidentiality by making such use or 
disclosure thereof: 

a) if required by law or regulation, in accordance 
with any treaty, or document of similar nature 
binding on the Bank, obligation pursuant to 
any agreement to which the Bank is a party 
which implements such law, regulation. treaty 
or binding document of a similar nature or 
pursuant to the rules of any relevant stock 
exchange; 

b) to the European Commission, the European 
Court of Auditors, the European Anti-Fraud 
Office (OLAF) and/or the European Public 
Prosecutor's Office (EPPO); 

c) to Member States of the European Union 
(including their representatives) or 
committees set up by the European 
Commission and/or Member States under 
any mandate under which the Bank operates. 
in order to obtain any opinion, consent, or 
waiver required in connection with the 
Services; 

d) if information is required or requested to be 
disclosed by any court ot competent 
jurisdiction or any governmental, banking, 
taxation or other regulatory authority or 
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5.6 

similar body, or by any equivalent body ot the 
European Union or of any of its Member 
States: 

e) if information is required to be disclosed in 
connection with and for the purposes of any 
litigation, arbitration, administratíve or other 
investigations, proceedings or disputes: 

f) in order to protect its interests in the course of 
any legal or arbitration proceedings to which 
both the Client and the Bank are a party; 

g) in accordance with the Bank's Transparencv 
Poliev and Anti-fraud Poliev (as published on 
the Bank's website); or 

h) with the consent of the Client. 

The obligations undertaken by the Bank in this 
Article 5 shall expire on the second anniversary 
tollowing the day of signature of this Agreement by 
the last contracting Party. 

Article 6 - Ownership of Results and lntellectual 
Property Rights 

6.1 For the purposes ot this Agreement, intellectual 
property rights shall be understood to mean any 
copyright and related rights, rights in designs, 
database rights, rights in computer software, 
domain names, trademarks, service marks, 
patents. trade names or any applications tor any ot 
the foregoing, rights in confidential intormation 
(including know-how and trade secrets) or similar 
rights or obligations, whether registerable or not. 
meral rights, in each case whether registered or 
unregistered and including all applications (or rights 
to apply) for, and renewals or extensions of, such 
rights and all similar or equivalent rights or forms ot 
protection which may now or in the future subsist in 
any part of the wortd (the "lntellectual Property 
Rights"). 

6.2 

6.3 

6.4 

Any pre-existing lntellectual Property Rights of any 
of the Parties in any reports, studies. analyses or 
other documents used by the Parties in connection 
with this Agreement will remain with that Party. 

Subject to any pre-existing lntellectual Property 
Rights of any natural or legal person, including any 
of the Parties, the lntellectual Property Rights in 
new materials delivered by the Bank to the Client in 
the performance of this Agreement. as described in 
Annex 1, shall belong to and be the absolute 
property of the Bank. 

Without prejudice to the provisions ot Article 6.3, the 
Bank hereby grants to the Client a non-exclusive, 
royalty-free licence, for an indefinite duration, to use 
any new materials delivered by the Bank to the 
Client in the performance of this Agreement. The 
licence may be terminated by the Bank at any time, 
subject to a notice period of three (3) months. 
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6.5 The Bank shall inform the Client ot the scope of 
lntellectual Property Rights vested with the 
deliverables (and any limitations in that respect) 
granted by a third party to the Bank pursuant to the 
provisions of this Article. 

6.6 Subject to prior consent of the Bank, which consent 
shall not be unreasonably withheld, the Client may 
disclose the materials delivered in performance of 
this Agreement to a third party. The Client agrees, 
acknowledges and accepts that should a third party 
wish to use or rely on such materials for its own 
purposes. it shall ensure that such third party is 
informed on the Bank's proprietary rights and shall 
commit the third party to enter into a licence letter 
with the Bank. No prior licence letter shall be 
required if the third party is a contractor of the Client 
and performs services related to the present 
assignment on behalf and upon request of the 
latter. 

Article 7 - Non-Exclusivity, Conflicts of lnterests, 

7.1 

7.2 

7.3 

7.4 

7.5 

Applicable Policies and Representations 

The Parties acknowledge and agree that the 
Services are not rendered on an exclusive basis to 
the Client and that nothing in this Agreement shall 
prevent the Bank or the EIB Group trom delivering 
similar services to other parties in any other 
business sector, trade, profession or occupation 
during the validity of this Agreement. 

Nothing in this Agreement shall prevent the Bank or 
the EIB Group trom continuing any existing 
engagements with the Client, or trom acting in the 
future in multiple capacities in relatíon to the Client, 
including as financier, lender, equity or guarantee 
provider, shareholder, fund manager, agent or 
adviser. 

The Bank shall manage any potential conflicts of 
interes! issues in accordance with the Bank's 
interna! rules and procedures regarding the 
management of conflicts of interes!. 

The Client shall take all necessary precautions to 
avoid, eliminate or address any facts or 
circumstances which could give rise to a conflict of 
interest (that ls, a situation where the impartial and 
objective exercise of the functions of any person 
implementing the Services is compromised) in the 
execution of this Agreement. 

The Client acknowledges that the Bank is bound by 
its Code of Conduct tor EIB Group Staff, its Anti­
Fraud Poliev. its Poliev towards weaklv-regulated. 
non-transparent and uncooperative jurisdictions, 
and its Anti-Monev Laundering and Combating 
Financing of Terrorism Framework as amended 
and supplemented from tíme to tíme and published 
on the Bank's website, aiming at preventíng 
prohibited conducts, targeted activities and other 
criminal activities, each as defined in the 
aforementioned EIB policies (the "Offences"). lt is 
the common understanding of the Parties that they 
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7.6 

7.7 

7.8 

shall endeavour to ensure that all activities and/or 
operations relating to this Agreement are free trom 
any Offences. 

The Ctient represents and warrants that neither the 
Client, nor any other person acting on its behalf or 
under its control , has committed any Offences in 
connection with this Agreement and that to the besi 
of its knowledge, no funds (if any) provided or used 
by the Client under this Agreement are of illicit 
origin, including products of money laundering or 
linked to the financing of terrorism. The Client shall 
promptly inform the Bank if at any time it becomes 
aware of the illicit origin of any such funds or of any 
fact or information confirming or reasonably 
suggesting that an Offence has occurred in 
connection with the Agreement. 

The Client represents and warrants that it is not the 
target or otherwise subject of or in breach of any 
Sanction3; the Client warrants and represents that, 
to the besi of its knowledge and belief, no Relevant 
Person• is the target or otherwise subject of or in 
breach of any Sanction. Both Parties acknowledge 
that the Clienťs representations and undertakings 
set out in any part of this Agreement are only sought 
and given to the extent that to do so is permissible 
pursuant to any applicable anti-boycott rule of the 
European Union, such as Regulation (EC) 2271/96 
of 22 November 1996 protecting against the effects 
of the extra-territorial application of legislation 
adopted by a third country and actions based 
thereon or resulting therefrom, as amended trom 
time to time. 

The Client undertakes not to breach, nor cause the 
Bank to breach, any Sanctions and shall inform the 
Bank in writing as soon as possible if any "Sanction 
Event" occurs, that is where the Client or any 
Relevant Person breaches or becomes in breach of 
or becomes the target or otherwise the subject of a 
Sanction. The Client undertakes to exclude any 
Relevant Person affected by a Sanction Event trom 
any activities related to the Agreement within a 
reasonable timeframe and keep the Bank informed. 
The Client undertakes not to maintain or enter into 
a business relationship in relation to the Services or 
make all or part of the proceeds of the Services 

3 For the purposes of the Agreement, the term ·sanction" 
refers to the economic or financial sanctions laws, 
regulations, trade embargoes or other restrictive measures 
(including, in particular, but not limited to, measures related 
to the financing of terrorism) enacted, administered, 
implemented or enforced trom time to time by any of the 
following: the United Nations, and/or the EU and any 
agency or person which is duly appointed, empowered or 
authorised by the United Nations and/or the EU to enact, 
administer, implement and /or enforce Sanctions or the 
United States Department of the Treasury Office of Foreign 
Assets Control (OFAC), the United States Department of 
State and/or the United States Department of Commerce. 
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under this Agreement available to or for the benefit 
of (directly or lndirectly) any person or entity that is 
the target or otherwise subject to any Sanction. The 
Client further undertakes that ii shall not use the 
Services in a manner that would result in a breach 
by the Client or by the EIB of any Sanctions. The 
Client undertakes to inform the Bank promptly 
about any changes affecting its ownership, control 
or holding interest situation that may result in a 
Sanction Event or cause the Bank to breach a 
Sanction. For the purposes of a Sanction(s), the 
words ·control", "interesr and "ownership" shall be 
interpreted as defined by the relevant sanctions 
authority in relation with the relevant Sanctions. The 
Client shall ensure that it maintains appropriate 
interna! controls and safeguards designed to 
prevent the violation of any Sanction. 

7.9 The Client shall keep the Bank informed of any kind 
of advisory support or grant that the Ctient has 
benefitted, is benefitting or benefits trom prior to or 
during the validity of this Agreement that contributes 
to the Projecťs Specific Objectives, partially or 
exclusively financed by EU-financed programmes 
(including EU-financed programmes implemented 
and available also at national level). The Client 
represents and warrants that any such contributions 
do not cover the same costs as incurred in the 
provision of Projecťs Specific Objectives. 

Article 8 - Use of Results, Líability, Force Majeure 

8.1 The Client is solely responsible for deciding 
whether to pursue or implement any proposals, 
studies, presentations or recommendations made 
by the Bank or by third parties commissioned by the 
Bank as part of the Services, as well as for making 
its own assessment on the appropriateness of the 
Services for the use it intends to make thereof. The 
Bank makes no representation and provides no 
warranty as to such fi tness for purpose, and shall 
not bear any liability in that respect. 

8.2 The Bank makes no representation or warranty as 
to the outcome of the advisory activities or as to the 
accuracy or completeness of any reports, 
documents or analyses prepared or delivered in 
connection with the performance ot the Services. 

4 For the purposes of this Agreement, the term "Relevant 
Person" shall mean: i) For Clients with status of private 
entity: any member of its management bodies: or any of its 
employees or any other person acting on behalf of the Client 
or under the Clienťs control , having the power to give 
directions and exercise control with respect to the 
Agreement ii) For Clients with status of public entity: any 
official or representative, or any other person acting on its 
behalf or under its control, having the power to give 
directions and exercise control with respect to the 
Agreement. 
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8.3 

8.4 

8.5 

The Client accepts and agrees that any course of 
action taken or to be taken, or not taken or not to be 
taken by the Client will be decided upon solely by 
the Client based upon its own evaluation of the 
relevant circumstances, and that the Bank is not 
responsible and shall bear no liability related to any 
such decision of the Client. No advice provided or 
views expressed by the Bank shall constitute, or be 
construed as constituting, legal advice, including 
with respect to compliance with any applicable laws 
or regulations. 

To the maximum extent permitted by the applicable 
law, the Bank shall bear no contractual liability 
towards the Client, its employees, ·agents or officers 
upon any claim for any special direct, indirect or 
incidental damage of any kind suffered or incurred 
by the Client, including, without limitation, economic 
damage or any damages resulting from loss of use, 
loss of business, loss of revenue, loss of profits 
arising in connection with this Agreement, the 
Bank's performance of Services or of any other 
obligations relating to this Agreement, unless such 
loss. damage or expense shall be proven to result 
directly from fraud, gross negligence or wilful 
misconduct by the Bank. 

The Client shall indemnify and hold harmless the 
European Union, the Bank, their respective 
employees, officers, Governors, delegates, 
servants or agents from and against any and all 
losses, claims, demands, damages, liabilities of any 
kind or fines relating to or arising under, out of or in 
connection with the activities performed or Services 
provided pursuant to this Agreement, unless such 
losses, claims, demands, damages or liabilities 
have resulted solely from the Bank's gross 
negligence or wilful misconduct in the performance 
of the Services. 

Force majeure shall mean any unforeseeable 
exceptional situation or event beyond the Parties' 
control which is not attributable to error or 
negligence on their part, proves insurmountable in 
spite of all due diligence and prevents them from 
fulfilling any of their obligations under the 
Agreement. Delays in making information, 
necessary for the provision of the Services, 
available to the Bank or financial difficulties 
affecting the Client may not be invoked as force 
majeure. A Party faced with force majeure shall 
inform the other Party in writing without delay 
stating the nature, probable duration and 
foreseeable effects. The Party faced with force 
majeure shall not be held in breach of its obligations 
under the Agreement if it is prevented from fulfilling 
them by force majeure. The Parties shall make 
every effort to minimize any damage due to force 
maj eure. 

Article 9 - Amendments, Assignment, Suspension 
and Termination 

9.1 Any amendments to this Agreement must be set out 
in writing in a contractual amendment signed by the 
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9.2 

9.3 

9.4 

9.5 

9.6 

Parties, to become effective on the terms set out 
therein. 

Changes of address or of contact details may be 
notified to the other Party in writing, in accordance 
with Article 10 (Notices and Other 
Communications). 

A Party may not assign or transfer to a third party, 
or otherwise dispose of, any of its rights or 
obligations under this Agreement without the prior 
written consent of the other Party. 

Without prejudice to the Bank's right to terminate 
the Agreement, the Bank may suspend the 
Agreement, or any part thereof, at any time, if it 
becomes aware of allegations suggesting Offences 
or a Sanction Event that is likely to affect the Client 
or the Bank. Suspension shall take effect on the day 
that the Client receives written notice trom the Bank 
and shall last until the Bank notifies the Client of 
termination of the suspension period or termination 
of the Agreement. 

Either Party may terminate this Agreement upon 
serving a thirty (30) calendar days' written notice to 
the other Party, if such Party believes that the 
purposes of this Agreement can no longer be 
effectively or appropriately carried out. 

The Bank may terminate this Agreement with 
immediate effect, and without incurring any liability, 
by serving a written notice to the Client, if at any 
time: 

a) the Client is found guilty of any Offence, as 
defined in Article 7.5 (Non-Exclusivity, 
Conflicts ot lnterests, Applicab/e Policies and 
Representations); 

b) the Client or any entity or person which 
directly or indirectly owns or controls or 
directs the Client or of which the Client acts 
on behalf of, or any Relevant Person is 
affected by the Sanction Event referred to in 
Article 7 (Non-Exclusivity, Conflicts of 
lnterests, Applicable Policies and 
Representations); 

c) the Client commits a material breach of any 
of its obligations undertaken through the 
Agreement; 

d) the Client makes a resolution for its winding 
up, commences negotiations or makes an 
arrangement or composition with íts creditors 
or makes an application to a court of 
competent jurisdiction for protection from its 
creditors or an administration or a winding-up 
order is made or an administrator or receiver 
is appointed in relation to the Client; 

e) the Client acts in any manner which in the 
opinion of the Bank brings, or is Ii kely to bring, 
the Bank into disrepute or is materially 
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adverse to the interests of the Bank and the 
Client fails to comply with the Bank's request 
to eure; 

f) the force majeure situation mentioned under 
point 8.5. lasts for more than ninety (90) 
calendar days; 

g) it becomes illegal for the Bank to continue the 
provision of services or fulfilment of any other 
obligation under this Agreement. 

The Bank may also terminate this Agreement 
without incurring any liability, by serving a thirty (30) 
calendar days' written notice to the Client, it at any 

10.2 Except for notices relating to litigation whether 
pending or threatened, which shall be served at the 
addresses specified in the Letter according to the 
applicable procedural rules, all notices and 
correspondence in relation to this Agreement and 
the Services shall be sent by post, or, to the extent 
agreed by the Parties in writing, by e-mail or other 
means of electronic communication, to the 
addresses indicated in the Letter. 

10.3 Any change made to the communication details 
shall have effect only after it has been notified in 
writing, in paper or electronic form, to the other 
Party at the above addresses. 

tíme: 10.4 Notices and other communications are deemed to 
have been made when they are received by the 

a) the Client knowingly and intentionally receiving Party. 
provides any intormation or document to the 
Bank in connection with the Services which Article 11 - Status 
is, or proves to have been, incorrect in any 
material respect; or 

b) where the cost of the Services is expected to 
be covered, wholly or partially, by a third 
party, including the European Union, and 
such financing is cancelled or withdrawn by 
the third party or it for any reason whatsoever 
the agreement entered into between the 
European Union (represented by the 
European Commission) and the Bank in 
respect ot the provision of technical 
assistance under TARGET is terminated or 
ceases to be valid and in full force and effect. 

9.8 lmmediately after the notice to terminate is 
received, the Parties will take all appropriate steps 
to close in an orderly manner the on-going activities 
under this Agreement. 

9.9 The rights ot either Party under Articles 9.4 to 9.6 
are without prejudice to any other rights that the 
Parties may have at law to terminate this 
Agreement. 

9.10 Any delay by a Party in exercising its rights to 
terminate the Agreement shall not constitute a 
waiver thereot. 

Article 1 O - Notices and Other Communications 

10.1 Any notice given under, or in connection with, this 
Agreement must be in English. All other documents 
provided under, or in connection with, this 
Agreement must be in English or, it not in English, 
and if so required by the Bank, accompanied by its 
translation into English and, in this case, the English 
translation shall prevail unless the document is a 
constitutional , statutory or other similar official 
document. 
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11.1 Nothing in this Agreement will create, or be 
construed as creating, a partnership or joint 
venture, agency, lawyer-client or similar 
relationship between the Parties nor authorise any 
Party to make any statements or enter into any 
agreement on behalf ot any other Party, except as 
expressly set out in this Agreement. 

11 .2 The Bank does not owe the Client any fiduciary 
duty. 

Article 12 - Governing Law and Dispute Settlement 

12.1 This Agreement and its formation, construction and 
validity will be governed by the laws of the Grand 
Duchy of Luxembourg. 

12.2 The Parties shall endeavour to settle amicably any 
dispute arising between them out of, or in 
connection with, this Agreement or its subject 
matter or formation (including non-contractual 
disputes or claims). lf no amicable agreement is 
reached within sixty (60) calendar days trom the 
notification of such dispute or complaint, all 
disputes concerning this Agreement shall be 
submitted to the exclusive jurisdiction of the courts 
of the city of Luxembourg. 

Article 13 - Evaluations 

Without prejudice to confidentiality obligations assumed by 
the Bank, in case the Bank or the European Commission 
carries out an evaluation or a monitoring mission related to 
the Services provided under this Agreement, the Client 
undertakes to provide to the Bank or the European 
Commission or third parties authorised by them, any 
document or information, or grant the necessary access 
rights, which will assist them in performing the evaluation or 
monitoring mission. 
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Article 14 - Visibility 

The Client undertakes to acknowledge, in any information 
given to the press or to any third parties, related publicity 
material, official notices, reports or publications, the fact that 
the Services were provided benefiting from the support of 
the European Union in the framework of TARGET. To this 
effect, the Bank shall make available to the Client any logos 
or other visibility tools to be applied in respect of TARGET. 

Article 15 - Persona! Data 

The Parties mutually agree that each of them acts as 
independent controller with regard to any persona! dala 
processing operation it performs in implementation or in 
relation to the Agreement. As such, the Parties have to 
comply with the obligations set forth by the data protection 
legislation applicable to their operation. Specifically, if the 
provision of the Services under this Agreement involves 
processing of persona! dala by the Client, the Client shall 
do so in accordance with the provisions of Regulation 
2016/679 of the European Parliament and of the Council of 
27 April 2016 on the protection of natural persons with 
regard to the processing of persona! dala and on the free 
movement of such data and repealing Directive 95/46/EC. 
lf the provision of Services under this Agreement involves 
processing of persona! dala by the Bank, the Bank shall do 
so in accordance with the provisions of Regulation (EU) 
2018/1725 of the European Parliament and of the Council 
of 23 October 2018 on the protection of natural persons with 
regard to the processing of persona! data by the Union 
institutions, bodies, offices and agencies and on the free 
movement of such data, and repealing Regulation (EC) No 
45/2001 and Decision No 1247/2002/EC. For the Bank, the 
terms "controller" and "persona! data" have the meaning 
defined in Article 3 of the above-mentioned Regulation. The 
privacy statement informing about the Bank's persona! data 
processing operations can be accessed via the following 
link which is published on the Bank's website: 
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https://www.eib.org/en/privacy/lending.htm. The Client 
undertakes to pass this information on to dala subjects 
whose persona! dala can be processed by the Bank in 
implementation of the Services. 

Article 16 - Audits 

1. The Client acknowledges and agrees that, given the 
status of the Bank as a body of the European Union, 
national audit authoriti es do not enjoy any auditing 
rights and the Bank is only subject to audit 
verification (including on-the-spot-visits) performed 
directly by the European Court of Auditors in 
accordance with Artide 287(3) of the TFEU and the 
Tripartite Agreement entered into between the 
European Court of Auditors, the European 
Commission and the Bank, mentioned in Article 
287(3) of the TFEU. 

2. The Client shall allow the European Court of 
Auditors, the European Commission, the European 
Anti-Fraud Office (OLAF), the European Public 
Prosecutor's Office (EPPO) and any third party 
authorised by any of the preceding, to carry out 
audits and controls, including on-the-spot checks 
and inspections, in relation to the Client and to 
request information from the Client in respect of this 
Agreement and its execution. These verifications 
may take place up to five (5) years after the 
finalisation of the Services, and the Client shall 
keep records of this Agreement and its execution 
during this period. 
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