
;

DRQYZF T \VNFIJS_ ZJHS^MT GVJRJSF 
k# '-+*%'% %')% %

]aJ\^XZNWc YXMyJ j (,(W J WJ[U% acTXWJ w% +'&(0-+ HK% ?KwRJW[TNQX acTXWWfTJ
^ aWNWf WN[TXZsfLQ YZNMY R[X^ 

!xJUNS UNW maVU]^J"" VNMaR WJ[UNM]SiLRVR [\ZJWJVR1

5QFZS^ RJWXT @QTZJSWPJO VJUYGQNP[ 0VFXNWQFZF
BfMUX1 @ZRVJLRcUWN WcVN[\RN w% (# /(+ 00 4ZJ\R[UJ^J (
HJ[\iYNWe1 ;D6Z% 6XVRWRTJ <X^JZRTX^c# ^NMiLJ XMMNUNWRJ MXYZJ^WuLQ YX^XUNWf#

WJ acTUJMN @XMYR[X^eQX YXZRJMT] iwRWWeQX T] Mz] YXMYR[] \N S\X aVU]^` 
4JWTX^e [YXSNWRN1 vN[TX[UX^NW[Tc XKLQXMWc KJWTJ# J%[%
:43>1 B<,/ .,'' '''' '''' ),/) /+,*
4 :5 $ BF:8C1 57<?B<4G
:v?1 '' -'* +/(
!xJUNS UNW cUTZNSSi \ ZJHS^MT GVJRJSF! ^ YZf[U]sWXV \^JZN"

F
&%
6SL# 7T\JK 2JGS]V! VTI#
6c\]V WJZXMNWRJ1 
AXMWe wf[UX1 
CZ^JUe K`\XV1 
r\c\WJ YZf[U]sWX[{1 

F
' #
6SL# :TSNPF 2JGS]VTZ]! VTI#
6c\]V WJZXMNWRJ1 
AXMWe wf[UX1 
CZ^JUe K`\XV1 
r\c\WJ YZf[U]sWX[{1 
!xJUNS UNW JTX cTUV]ZSJS] \ ZJHS^MT GVJRJSF k# '#! ^ YZf[U]sWXV \^JZN"
!xJUNS [YXUXwWN (% J )% JS JTX cTUV]ZSJS_ \ ZJHS^MT GVJRJSF! ^ YZf[U]sWXV \^JZN"

!xJUNS [YXUXwWN JS JTX c\RQYZS^ WXVFS[! JUNKX SNM WX\UR^X c\RQYZS] WXVFSF! ^ YZf[U]sWXV \^JZN"

jQ]STP 6#
eZTIS^ YWXFSTZJSNF

&# CX]\X aVU]^X] [J ^ [iUJMN [X HVU]^X] X K]MiLNS aVU]^N X aZRJMNWf ^NLWeQX KZNVNWJ w% 
)/-,'*'/)*''&''00 aX MzJ '+%',%)')* !xJUNS UNW HVU]^J X K]MiLNS aVU]^N" aZRJx]SN ^NLWe 
KZNVNWX ^ YZX[YNLQ XYZc^WNWuLQ a ^NLWeQX KZNVNWJ WJ YXaNVT] sYNLRORTX^JWXV ^ XM[% ) 
\XQ\X wUcWT]%

)% @X^RWWu a ^NLWeQX KZNVNWJ SN ^UJ[\WfTXV WNQW]\NyWX[\R $  YXaNVT] ^NMNWeQX ^ T%i% EJSWXZ` 
XTZN[ 4ZJ\R[UJ^J :::# XKNL 4ZJ\R[UJ^J$EJSWXZ` JTX YXaNVXT ZNPR[\ZJ m7" TJ\J[\ZJ WNQW]\NyWX[\f 
YJZN% w% (). $'  $  aJ[\J^JWc YUXLQJ J WcM^XZRN ^X ^uVNZN */ +(, VI# aJYf[JWXV WJ UR[\N



^UJ[\WfL\^J w% ,*/0# T\XZu \^XZf wJ[{ YXaNVT] ZNPR[\ZJ 5$<> YJZN% w% ).()&(# T\XZu WRN SN 
^ XYNZc\XLQ TJ\J[\ZJ WNQW]\NyWX[\f N^RMX^JWu WJ UR[\XLQ ^UJ[\WfL\^J 
!xJUNS JS JTX mWNQW]\NyWX[{" ^ YZf[U]sWXV \^JZN"%

*% @X^RWWu a ^NLWeQX KZNVNWJ \X]\X aVU]^X] aZRJx]SN ^ YZX[YNLQ TJtMXMXKeQX ^UJ[\WfTJ 
XYZc^WNWuLQ WNQW]\NyWX[\f KURtsRN sYNLRORTX^JWuLQ ^ XM[% +% \XQ\X wUcWT] ^NLWe KZNVNWX# 
T\XZe [YXwf^J ^ YX^RWWX[\R YX^RWWeQX a ^NLWeQX KZNVNWJ [\ZYRN{ WJ WNQW]\NyWX[\R 
sYNLRORTX^JWNS ^ XM[% ) \XQ\X wUcWT]1
J" aZRJMNWRN J ]UXtNWRN NUNT\ZRLTNS >> YZfYXST` T acQZJMN WJLQcMaJSiLNS [J WJ YXaNVT] YJZN% 

w% (*')&/ J T N_R[\]SiLNV] [TUJM] WJLQcMaJSiLNV] [J WJ YXaNVT] YJZN% w% (*')&(- ^ T%i% 
EJSWXZ` ^ 4ZJ\R[UJ^N !xJUNS UNW m>> YZfYXSTJ" ^ YZf[U]sWXV \^JZN"#

K" ]tf^JWRN# YZN^cMaTX^JWRN# XYZJ^` J XM[\ZcWNWRN >> YZfYXST`#
J \X ^ ZXa[JQ] ^`VNMaNWXV PNXVN\ZRLTuV YUcWXV w% -(&)')* WJ aZRJMNWRN ^NLWeQX KZNVNWJ 
LNa YXaNVXT 7$<> Y%w% *+0&) aX MzJ (/%((%)')*# ^`QX\X^NWuV [YXUXwWX[{X] 94@# [%Z%X%% @ZR 
VU`WN *'# /*( '. 4ZJ\R[UJ^J# :v?1 *, 0(( /-.# iZJMWN X^NZNWeQX ?TZN[WuV iZJMXV 4ZJ\R[UJ^J# 
TJ\J[\ZcUW`V XMKXZXV YXM w% 4 &"'((%$'%'( InF '.#&&#'%'( !xJUNS UNW mPNXVN\ZRLTu YUcW" 
^ YZf[U]sWXV \^JZN"% 9NXVN\ZRLTu YUcW SN YZfUXQX] w%(# T\XZc \^XZf WNXMMNUR\NyWi [iwJ[{ \NS\X 
aVU]^`#

L" ^[\]Y X[hK J ^SJaM ^XaRMRNU a Mh^XM] YZN^cMaT`# iMZtK`# XYZc^ J ZNTXWs\Z]TLRN >> YZfYXST` 
WJ YXaNVXT ZNPR[\ZJ 7$<> YJZN% w% *+0&) ^ T%i% EJSWXZ` ^ ZXa[JQ] ^`VNMaNWXV 
PNXVN\ZRLTuV YUcWXV%

+% ?YZc^WNWf a ^NLWeQX KZNVNWJ [i KNaYXMRNUX^uVR [YXU]^UJ[\WfTVR WNQW]\NyWX[\f 
WJLQcMaJSiLRLQ [J ^ 4ZJ\R[UJ^N# ^ TJ\J[\ZcUWXV iaNVf EJSWXZ`# XTZN[ 4ZJ\R[UJ^J :::# XKNL 
4ZJ\R[UJ^J$EJSWXZ`# aJYf[JWuLQ WJ UR[\N ^UJ[\WfL\^J w% &&,&! J \X WJ[UNMX^WN1
J" YXaNVT] ZNPR[\ZJ m5" TJ\J[\ZJ WNQW]\NyWX[\f YJZN% w% &(%'$- $  aJ[\J^JWc YUXLQJ J WcM^XZRN 
^X ^uVNZN **' VI# [YXU]^UJ[\WfLT` YXMRNU X ^NyTX[\R ( &( #
K" YXaNVT] ZNPR[\ZJ m5" TJ\J[\ZJ WNQW]\NyWX[\f YJZN% w% &(%'$&+ $  aJ[\J^JWc YUXLQJ 
J WcM^XZRN ^X ^uVNZN )+ VI# [YXU]^UJ[\WfLT` YXMRNU X ^NyTX[\R ( &( #
L" [\J^K` YX[\J^NWNS WJ aNV[TXV YX^ZLQ]# WJ YXaNVT] ZNPR[\ZJ m5" TJ\J[\ZJ WNQW]\NyWX[\f 
YJZN% w% (*')&(-# [iYR[We wf[UX1 ('0+/# 6Z]Q [\J^K`1 :Wc K]MX^J% @XYR[ [\J^K`1 [TUJM# 
[YXU]^UJ[\WfLT` YXMRNU X ^NyTX[\R ( &(
!xJUNS UNW cTUV]ZSJS^ SJMSYXJmSTWXN! ^ YZf[U]sWXV \^JZN"%

,% @Zc^X aXMYX^NMJSiLN ^NLWeV] KZNVNW] [J ^RJtN T XYZc^WNWuV WNQW]\NyWX[\RJV# \%S% Yh[XKf 
NS VJR# @Zc^X aXMYX^NMJSiLN ^NLWeV] KZNVNW] WRN SN VXtWe YZN^RN[{ WJ \ZN\R] X[XK] RWJT 
WNt [YXU] [ YZN^XMXV ^UJ[\WfLTNQX YZc^J T XYZc^WNWuV WNQW]\NyWX[\RJV%

-% HVU]^J X aZRJMNWf ^NLWeQX KZNVNWJ WN[YJMc YXM [LQ^JyX^JLR] TXVYN\NWLR] =N[\[TeQX 
aJ[\]YR\Ny[\^J QUJ^WeQX VN[\J BA 4ZJ\R[UJ^` YXMyJ wU% /'% XM[% )% r\J\i\] QUJ^WeQX VN[\J BA 
4ZJ\R[UJ^`%

jQ]STP 66#
ekJQ \RQYZ[

ENLWe KZNVNWX [J aZRJx]SN WJ WNQW]\NyWX[\R sYNLRORTX^JWNS ^ wU% R% XM[% )% \NS\X aVU]^` ^ 
YZX[YNLQ TJtMXMXKeQX ^UJ[\WfTJ XYZc^WNWuLQ WNQW]\NyWX[\f aJ iwNUXV1

J" aZRJMNWRJ J ]UXtNWRJ >> YZfYXST` T acQZJMN J [TUJM]
K" ]tf^JWRJ# YZN^cMaTX^JWRJ# XYZc^ J XM[\ZcWNWRJ >> YZfYXST`# 
J \X ^ ZXa[JQ] ^`VNMaNWXV PNXVN\ZRLTuV YUcWXV#

L" ^[\]Y] X[hK J ^SJaM ^XaRMRNU a Mh^XM] YZN^cMaT`# iMZtK`# XYZc^ J ZNTXWs\Z]TLRN >> 
YZfYXST` WJ YXaNVXT ZNPR[\ZJ 7$<> YJZN% w% *+0&) ^ T%i% EJSWXZ` ^ ZXa[JQ] ^`VNMaNWXV 
PNXVN\ZRLTuV YUcWXV%



kQ]STP 666#
;]MVFIF

(% HVU]^We [\ZJW` [J MXQXMUR# tN ^NLWe KZNVNWX ^`VNMaNWe ^ w U % :% XM[% *% \N S\X aVU]^` 
aZRJx]Si XMY UJ\WN aJ SNMWXZJaX^i WcQZJM] [\JWX^NWi HWJUNLTuV YX[]MTXV w% + &)')+ aX 
MzJ )*%'(%)')+# ^`QX\X^NWuV :WP% =JPMJUeWX] @XMU]LTX]# aWJUT`zX] ^ XMKXZN1 
B\J^NKWfL\^X# XM^N\^RN2 ?MQJM QXMWX\` WNQW]\NyWX[\f# rT]U\e\`QX -# /*( '* 4ZJ\R[UJ^J# ^X 
^NLR [\JWX^NW RJ ^sNXKNLWNS QXMWX\` SNMWXZJaX^NS XMY UJ\` aJ aZRJMNWRN ^NLWeQX KZNVNWJ $  
YZc^X ]UXtNWRJ >> YZfYXST` WJ wJ[\R YXaNVT] ZNP% m7" YJZN% w% *+0&) !Y%w% ).()&( ZNP% m5""# 
^ ZXa[JQ] YXMyJ PNXVN\ZRLTeQX YUcW] w% -(&)')* aX MzJ (/%((%)')*#CXVJWX^c ]U%# 
TJ\J[\ZcUWN iaNVRN EJSWXZ`# XKNL 43 $  EJSWXZ`# XTZN[ 4ZJ\R[UJ^J RUU# YZN iwNU ^`wf[UNWRJ 

SNMWXZJaX^N S XMY UJ\` aJ aZRJMNWRN E4# J \c\X SNMWXZJaX^c WcQZJMJ YZNM[\J^]SN []V] 
' **,!&+ 3YV ![UX^XV M^N\R[fLYd{[\XYd{MN[RJ\[NMNV N]Z sN[\Wc[{ LNW\X^"%

)% >J acTUJMN HVU]^` X K]MiLNS aVU]^N KXUJ XYZc^WNWuVR a ^NLWeQX KZNVNWJ MzJ (.%',%)')* 
]QZJMNWc wJ[{ YZNMKNtWNS XMY UJ\` aJ ^NLWe KZNVNWX ^X ^usTN ,''#$ 7]Z ![UX^XV Yd{[\X 
N]Z"% ?YZc^WNWf a ^NLWeQX KZNVNWJ [J [YXUXwWN J WNZXaM RNUWN aJ^da]Si# tN WJSWN[ThZ MX *' 
MWf XMX MzJ WJMXK]MW]\RJ iwRWWX[\R \N S\X aVU]^` ]QZJMRJ aX[\c^JSiLR ZXaMRNU VNMaR 
SNMWXZJaX^X] WcQZJMX] YXMyJ XM[% (% \XQ\X wUcWT] J ]QZJMNWX] YZNMKNtWX] XMYUJ\X] YXMyJ 
\XQ\X XM[NT] ^X ^usTN ' %*,!&+ 3YV ![UX^XV M^N\R[fLYd{MN[RJ\[NMNV N]Z sN[\Wc[{ LNW\X^" 
WJ iwN\ YX^RWWeQX a ^NLWeQX KZNVNWJ ^NMNWu ^ vN[TX[UX^NW[TNS XKLQXMWNS KJWTN# J%[%# 
:43>2 B<,/ .,'' '''' '''' ),/) /+,*# ^JZRJKRUWu [`VKXU2 

*% E YZfYJMN XWN[TXZNWNS YUJ\K` [J XYZc^WNWf a ^NLWeQX KZNVNWJ aJ^da]Si [YXUXwWN J 
WNZXaM RNUWN aJYUJ\R{ JS aVU]^Wi YXT]\] ^X ^usTN '#',  a MUtWNS []V` aJ TJtMu JS aJwJ\u MNz 
XVNsTJWRJ% CuV\X ][\JWX^NWfV WRN [i MX\TW]\e j ,(. XM[% )% J j ,+, XM[% )% acTXWJ w% 
+'&(0-+ HK% ?KwRJW[TNQX acTXWWfTJ ^ aWNWf WN[TXZsfLQ YZNMY R[X^ !xJUNS UNW m?KwRJW[T` 
acTXWWfT" ^ YZf[U]sWXV \^JZN" J YX^RWWu a ^NLWeQX KZNVNWJ SN XYZc^WNWu YXtJMX^J{ YXYZR
YUWNWf JS iZXT` a XVNsTJWRJ# JTX JS WcQZJM] sTXM` [Yh[XKNWi WNaJYUJ\NWfV MUtWNS wRJ[\T`
^X ^usTN YZN[JQ]SiLNS ^usT] aVU]^WNS YXT]\`%

jQ]STP 6B#
jFW F XVZFSNJ ZJHS^MT GVJRJSF

(% HVU]^J X aZRJMNWf ^NLWeQX KZNVNWJ [J ]aJ\^cZJ WJ MXK] WN]ZwR\i%

)% ENLWe KZNVNWX aJWRTc aX acTXWJ ^ aV`[UN XM[% )% j (,(Y ?KwRJW[TNQX acTXWWfTJ%

jQ]STP B#
<IWX`UJSNJ TI \RQYZ[

(% @X^RWWu a ^NLWeQX KZNVNWJ SN XYZc^WNWu SNMWX[\ZJWWN XM[\iY R{ XM aVU]^`
J" JT XYZc^WNWf a ^NLWeQX KZNVNWJ WN]QZJMRJ SNMWXZJaX^i WcQZJM] YXMyJ wU% :::% \NS\X 

aVU]^`#
K" JT iwNU aZRJMNWRJ ^NLWeQX KZNVNWJ aJWRTXU#
L" JT ^uTXWXV ^NLWeQX KZNVNWJ ^ ZXaYXZN [ \X]\X aVU]^X] ^aWRTc YX^RWWeV] a ^NLWeQX 

KZNVNWJ WNYZRVNZJWc sTXMJ#
M" JT YX^RWWu a ^NLWeQX KZNVNWJ K]MN YZNMVN\ aV U]^` YX\ZNKX^J{ WJ YUWNWRN 

[JVX[YZc^W`LQ O]WTLRf%

)% E YZfYJMN XM[\iYNW RJ XM aVU]^` ^ aV`[UN \XQ\X wUcWT] [i XYZc^WNWf a ^NLWeQX KZNVNWJ 
YX^RWWf XM[\ZcW R{ >> YZfYXST] a WNQW]\NyWX[\R sYNLRORTX^JWNS ^ wU% (% XM[% )% \N S\X aVU]^` J 
]^RN[{ WNQW]\NyWX[{ WJ [^XSN WcTUJM` MX Yh^XMWeQX [\J^] ^ UNQX\N ]ZwNWNS YX^RWWuV a 
^NLWeQX KZNVNWJ ^ XaWcVNWf X XM[\iYNWf XM \N S\X aVU]^`% E YZfYJMN WNwRWWX[\R 
XYZc^WNWuLQ a ^NLWeQX KZNVNWJ SN YX^RWWu a ^NLWeQX KZNVNWJ XYZc^WNWu ]^RN[{



WNQW]\NyWX[{ MX Yh^XMWeQX [\J^] [cV WJ WcTUJM` J ZRaRTX XYZc^WNWuLQ a ^NLWeQX KZNVNWJ# 
JT [J aVU]^We [\ZJW` WNMXQXMWi RWJT%

)% =XtWX[{ XM[\iYNWRJ WRNT\XZNS aX aVU]^WuLQ [\ZcW YXMyJ YZf[U]sWuLQ ][\JWX^NWf 
?KwRJW[TNQX acTXWWfTJ WRN SN \uV\X wUcWTXV MX\TW]\c%

jQ]STP B6#
BJImFOhNJ YWXFSTZJSNF

(% ?YZc^WNWf a ^NLWeQX KZNVNWJ [i YX^RWWf aWcsJ{ ^sN\T` WcTUJM` [i^R[RJLN [ YZNMVN\XV 
aZRJMNWRJ ^NLWeQX KZNVNWJ WJ aJLQX^JWRN J iMZtK] wJ[\R WNQW]\NyWX[\R# WJ T\XZNS ^RJaWN 
^NLWe KZNVNWX aZRJMNWe \X]\X aVU]^X]%

)% @X^RWWu a ^NLWeQX KZNVNWJ Vc YZc^X ^`tJMX^J{ WcQZJM] sTXM`# T\XZc V] ^aWRTUJ YZR 
^uTXWN ^NLWeQX KZNVNWJ XYZc^WNWuVR a ^NLWeQX KZNVNWJ ^ ZXaYXZN [ \X]\X aVU]^X]%

*% HVU]^We [\ZJW` [J MXQXMUR# tN XYZc^WNWf a ^NLWeQX KZNVNWJ aJYUJ\RJ [YZc^W` YXYUJ\XT aJ 
Wc^ZQ WJ ^TUJM ^NLWeQX KZNVNWJ MX TJ\J[\ZJ WNQW]\NyWX[\f%

jQ]STP B69
B[MQ]WJSNJ

(% ?YZc^WNWf a ^NLWeQX KZNVNWJ ^`QUJ[]Si J YXMYR[XV \NS\X aVU]^` YX\^ZMa]Si J aJZ]w]Si 
YX^RWWeV] a ^NLWeQX KZNVNWJ# T\XZu ]aJ\^cZJ \i\X aVU]^] [YXURNQJSiL [J WJ WJ[UNMX^We 
^`QUc[NWRN# tN [i KNaYXMRNUX^uVR [YXU]^UJ[\WfTVR XYZc^WNWuLQ WNQW]\NyWX[\f \JT# JTX SN 
]^NMNWe ^ wU% :% XM[% +% \NS\X aVU]^`%

+%

,%
)% E YZfYJMN# tN [J ^`QUc[NWRN JUNKX acZ]TJ YXMyJ KXM] (% \XQ\X wUcWT] ]TctN JTX WNYZJ^MR^e 

JUNKX aJ^cMaJSiLN# K]MN [J \X YX^JtX^J{ aJ YXM[\J\We YXZ]sNWRN \NS\X aVU]^` XYZc^z]SiLN 
YX^RWWeQX a ^NLWeQX KZNVNWJ SNMWX[\ZJWWN XM[\iYR{ XM \NS\X aVU]^` JTX JS XYZc^z]SiLN 
YX^RWWeQX a ^NLWeQX KZNVNWJ YXtJMX^J{ XM XYZc^WNWuLQ a ^NLWeQX KZNVNWJ WcQZJM] ^
sTXM`# T\XZc V] aJ^cMaJSiLRV JUNKX WNYZJ^MR^uV ^`QUc[NWfV ^aWRTUJ%

@L
jQ]STP B666# 5Q

=QFXSTWo F `kNSSTWo \RQYZ[

(% Cc\X aVU]^J WJMXKiMJ YUJ\WX[{ MzXV YXMYf[JWRJ aVU]^WuVR [\ZJWJVR J iwRWWX[{ MzXV 
WJ[UNM]SiLRV YX MWR SNS a^NZNSWNWRJ ^ 5NW\ZcUWXV ZNPR[\ZR aVUi^ ^NMNWXV nZJMXV ^UcM` BA# 
J \X YXMyJ ][\JWX^NWRJ j +.J XM[% (% ?KwRJW[TNQX acTXWWfTJ ^ [YXSNWf [ ][\JWX^NWfV j ,J 
acTXWJ w% )((&)''' H% a% X [UXKXMWXV YZf[\]YN T RWOXZVcLRcV X aVNWN J MXYUWNWf WRNT\XZuLQ 
acTXWX^ !acTXW X [UXKXMN RWOXZVcLRf" ^ aWNWf WN[TXZsfLQ YZNMYR[X^%

7A
)% @Zc^WN iwRWT` ^TUJM] ^aWRTJSi TUJMWuV YZc^XYUJ\WuV ZXaQXMW]\fV ?TZN[WeQX iZJM] ^N 

4ZJ\R[UJ^J# TJ\J[\ZcUW` XMKXZ# X YX^XUNWf ^TUJM] ^NLWeQX KZNVNWJ MX TJ\J[\ZJ WNQW]\NyWX[\f%

*% >c^ZQ WJ ^TUJM MX TJ\J[\ZJ WNQW]\NyWX[\f YXMc YX^RWWu a ^NLWeQX KZNVNWJ YX MXMZtJWf 
YXMVRNWXT [\JWX^NWuLQ ^ wU% :::% \NS\X aVU]^`# \%a% YX aJYUJ\NWf XMYUJ\` aJ aZRJMNWRN ^NLWeQX 
KZNVNWJ% HJ aJYUJ\NWRN XYRc\` aJ aZRJMNWRN ^NLWeQX KZNVNWJ [J YX^Jt]SN SNS YZRYf[JWRN WJ 
iwN\ YX^RWWeQX a ^NLWeQX KZNVNWJ% E YZfYJMN XVNsTJWRJ [X aJYUJ\NWfV XMYUJ\` aJ 
aZRJMNWRN ^NLWeQX KZNVNWJ [J aX[\J\XT WcQZJM` YX^Jt]SN aJ aJYUJ\NWu Jt YX aJYUJ\NWf 
[JWTLRf ]^NMNWuLQ ^ wU% :::% XM[% *% \NS\X aVU]^`%

+% ?YZc^WNWf a ^NLWeQX KZNVNWJ WJMXK]MWi YZc^X aXMYX^NMJSiLN ^NLWeV] KZNVNW] MzXV 
TUJMWeQX YZc^XYUJ\WeQX ZXaQXMW]\RJ ?TZN[WeQX iZJM] 4ZJ\R[UJ^J# TJ\J[\ZcUWNQX XMKXZ]# 
X YX^XUNWf ^TUJM] ^NLWeQX KZNVNWJ%



,% 6X MXK` YX^XUNWRJ ^TUJM] ^NLWeQX KZNVNWJ [i iwJ[\WfLR \N S\X aVU]^` ^RJaJWf MXQXMW]\uV R 
YXMVRNWTJVR \N S\X aVU]^`%

jQ]STP 6C#
D]ZJVJkS^ YWXFSTZJSNF

(% < aVNWN YXMVRNWXT MXQXMW]\uLQ \X]\X aVU]^X] VhtN MhS[{ UNW WJ acTUJMN ^acSXVWNS 
MXQXM` aV U]^WuLQ [\ZcW OXZVX] Yf[XVWeQX MXMJ\T]# JUNKX JT \X K]MN ^`YUu^J{ aX aVRNW J 
MXY UWTX^ YUJ\WuLQ ^sNXKNLWN ac^daWuLQ YZc^W`LQ YZNMY R[X^%

*% @ZN YZc^WN ^a{JQ` {X]\X aVU]^X] a^Ucs{ WN]YZJ^NWe YUJ{RJ YZf[U]sWe ][\JWX^NWRJ 
?KwRJW[TNQX acTXWWfTJ J X[\J\WuLQ YUJ\WuLQ ^sNXKNLWN ac^daWuLQ YZc^W`LQ YZNMYR[X^ 
BUX^NW[TNS ZNY]KURT`% HVU]^We [\ZJW` [J MXQXMUR# tN ^ YZfYJMN JTuLQTXy^NT [YXZX^ 
^`Y Uu^JSiLRLQ a \N S\X aVU]^` JUNKX ^aW RTW]\uLQ WJ acTUJMN \N S\X aVU]^` K]MN RLQ ZRNsNWRN ^ 
YZc^XVXLR YZf[U]sWuLQ [UX^NW[TuLQ [iMX^ aJ YX]tR\RJ [UX^NW[TeQX YZc^J%

+% Cc\X aVU]^J [J ^`QX\X^]SN ^ /$RLQ ZX^WXYR[XLQ [ YUJ\WX[{X] XZRPRWcU]# a {XQ\X - ^`QX{X^NWf 
YZN YX^RWWeQX a ^NLWeQX KZNVNWJ# a T{XZuLQ ) K]Mi YZNM UXtNWe WJ ?TZN[Wu iZJM 4ZJ\R[UJ^J# 
TJ\J[\ZcUW` XMKXZ# aJ iwNUXV YX^XUNWRJ ^TUJM] ^NLWeQX KZNVNWJ J ) ^`QX\X^NW RJ YZN 
XYZc^WNWuLQ a ^NLWeQX KZNVNWJ%

+% HVU]^We [\ZJW` ^`QUJ[]Si# tN aVU]^] ]aJ^ZNUR [UXKXMWN J ^ctWN# WRN ^ \RN[WR J aJ WcYJMWN 
WN^uQXMWuLQ YXMVRNWXT J RLQ aVU]^Wc ^XyWX[{ WRN SN XKVNMaNWc% HVU]^We [{ZJW` [R aVU]^] 
YZNwf{JUR# [ SNS XK[JQXV [J XKXaWcVRUR J YXZXa]VNUR V]# WNVJSi YZX{R XK[JQ] J OXZVN tRJMWN 
WcVRN\T` J ^uQZJM`# wX YX\^ZMa]Si ^UJ[\WXZ]wWuVR YXMYR[VR%

,% >NXMMNUR\NyWX] [iwJ[{X] {NS{X aVU]^` SN1
J" @ZfUXQJ w% ( $ <gYRJ PNXVN\ZRLTeQX YUcW] w% -(&)')* aX MzJ (/%((%)')*# iZJMWN X^NZNWeQX 
YXM w% 9($)**'&)')* MzJ )0%((%)')*

E 4ZJ\R[UJ^N# MzJ  '#>##/d&(# ##'2')

@X^RWWu a ^NLWeQX KZNVNWJ1 
5QFZS^ RJWXT @? 0VFXNWQFZF

E 4ZJ\R[UJ^N# MzJ $&;

?YZc^WNWf a ^NLWeQX KZNVNWJ1 
6SL# 7T\JK 2JGS]V 
6SL# :TSNPF 2JGS]VTZ]

SL# 7T\JK 2JGS]V7AlV# 2TRNSNPF 8TZFVNPTZ]
^NMiLJ XMMNUNWRJ MXYZJ^WuLQ

6SL# 








